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[BE1] KROEXZFHATHRENZEA LSV, XHhO*E, MLISHETE S D £7,

*unorthodox funding strategy by *listing in

A Tokyo-based real estate company has chosen an
New York before going public in its home market as it aims to * popularize Japanese-style inns in the
United States.

LogProstyle Inc., which operates traditional-style inns with tatami rooms in Tokyo, Yokohama,
and Okinawa mainly targeted at foreign tourists, listed its shares on the *NYSE American stock
exchange in late March, in a rare initial * public offering ( 1 ) a Japanese company.

The company, set up in 2006, aims to expand its operations to the United States *in collaboration
with ( 2-a ) partners and is considering Los Angeles and Seattle among ( 2-b ) locations for its inns.

"We chose the U.S. listing to boost our name recognition in the United States," CEO Yasuyuki
Nozawa said in a recent interview. "We want to target people who want to experience something new
when staying in a hotel."

The popularity of Japanese-style inns among tourists is growing, with the ( 2-c ) *depreciation
of the yen *boosting the number of foreign visitors to Japan to a record 36.87 million in 2024.

(3)The inbound tourism boom has helped build a wider recognition of the type of accommodation

that LogProstyle offers, Nozawa said.

LogProstyle is also considering running inns in the Middle East, a promising region where
Japanese culture such as anime and manga is popular, he said.
Nozawa said he (4)prioritized the listing in New York because his company was valued higher in
the United States than Japan in the *preparatory process.
The company, which also develops condominiums, posted sales of 14.1 billion yen ($99 million)
and an *operating profit of 939 million yen for the year ended March 2024.
(Japanese-style inn operator eyes US expansion after NY listing, April 20 2025, The Mainichi)

(##) unorthodox JE{ZAREM) 25 list F¥d5 popularize ~%E K X5
NYSE American stock exchange 7 X 1) 71V GE5E5 | Fr public offering /A%
in collaboration with ~ & L[] T depreciation Fi& boost LT %
preparatory UEfiiD operating profit f EF 9%
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(1) 2 (1 ) ICAhSDICREYAELS 1 DB v — 2SR 1 Jicv—2 Lk
Xy,

4 for 27 from N in = at

(2) 2 (2-a) (2b) (2-c) ICABDICHEAERP OIS, ( 2-a ) 13v— 27 HREHH
2 ] (2b) @v—2HMEMAKL 3 | (2c) Ev—2HBEHKL 4 Jicv -
L&V, FLHERIELIER A,

4 potential 2  worthless N local = recent
(3)  FHEEB()AE HAGEIZERU 22 v, EIZELE S HMUICEEA L 20,

(4) THEBOITRGBEROEVGE (1) 2Kk2» 6BV, v — 7 HRERMKL 5 Icv—2s LAk,
4 gave the highest priority to T  emphasized more

/N disrespected = looked down on

(5) LUTFTOEIEIZDONT, AXLONEEE->TWBEDIE~— 7 HFERKD [4] 12, Ao Tw
KOEDF [a] IZv—2sLad0, IXRTECIEFEY— 27 LEGAEENAERE TS,
fREMIL 6 ] LogProstyle I3 AUICHE A d 54, HAKD BHICT AV A THRA LS L 7%,
il LogProstyle 287 A U A2 FHEA LR L 72013 2006 - TH 5.
FREIL 8 1 2024 FFICHARZGN 72 4HE GG 2l B i@ O ANE - 72,
fREML_ 9 ] 7= AREEITH R T ALY S 5,
AEML 10 ] LogProstyle @3¢ LS 1B LI ETH 5,
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[(FE2] &koD ( ) ICADZI Y aEE () 21 O8O &~ — 7 ARSI~ — 2 Lk &0,

x|

fi%5 M 11 ] She said that she ( ) that book three years before.
4 have bought T had bought N buy = bought

fREML 12 ] T would ( ) such strange dishes.
4 not rather eat 2 not rather to eat N rather not eat

= rather not to eat

&M 13 ] There ( ) be a zoo here, but it closed down last year.

4 used to 7 will N should = could

fi25M_14 ] This cafeteria is well known ( ) its original pancake.
1 by o for /N with = of

fEML 15 | He treats us as if we ( ) his friends.

4 are T  were /N could be = might be

fZ 16 1 Be careful ( ) with your mouth full of food.

4 not speak Y to not speak /N not to speak = do not speak

%M 17 | My father has three sisters. One is a teacher. ( ) is an athlete and the other
is a chef.

1 two 2 the two /N other = another
Rl 18 | ( ) people decided to leave this place to find a better job.

4 The number of 2 A number of 7N Most of = Almost of
519 | My teacher said that ( ) for the class made everyone angry.

4 I was late 7 I was being late

N I be late = my being late

AL 20 ] My sister has ( ) T have.
4 two times as many clothes as T as two times as many clothes

/Y many clothes as two times as = two times clothes as many as
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[ME3] HAXOEW®ZLTLSIZ () OohoiE (W) 2E»ATXEfELLE. () AT3
FHESHFHIZKRS LD EET, K~ — 7 AERARKIZY -2 L v, O & /NCFIS
LThHEd]

fRs 21 - 3®/H. AWM 22 ] :5%H
WY DT, T —REika x4,
Ilike her (4 the o all N her =  Dbetter & kindness ~  for).

fREml 23 | - 3 H. MEM_24 ] :5%H
EARITNELSTE, HIBEFOREH 20,
He wants to buy his own house, (4 it Y no /N may = matter +  be

~  how small).

MR 25 | :3%H. B 26 | :5%H
T IV bW B E KRS T,

Annis (4 called T a /) woman = generous & is N what).

B 27 1:3%H. MEW 28 ] :5%H
Z DFRBRIZAHE T & 2R T X 520, RHIRAIZT: A2,
My mother asked me ({ study 7 if Y well = could & I N enough) to

pass the exam.

fREW 29 1:3%H. MEM[ 30 |:5%H
A E R 7-DiFH L ENTT,
It was (4 saw 7 I v theday = yesterday 7 that N before) him.

MR 31 | 3%H. MBI 32 | :5%H
FHH, P 3 HWICHAMAL TE S50 ET,

Tomorrow ({4 have o delivered N a = car F will ~ I) around 3 PM.

B33 1 :3%H. MEM[ 34 ]:5%H
ZOBEIEMTE T, bR EILETFEMNI LRV 2bar 5 k0,
This task is (4 to T too /Y for = know & complicated  “~ us) where to

start.

fRERIL 35 ] :3%H. MEM 36 | :5%H
ZOTN=VF, FHES Tk D E2NITHKELLVBEDTHDE I Lnbhr o7z,
This fruit turned out to be (41 he 2 than /N have = could & imaged

~\  far better).
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fRERL_37 ] : 37 H. MEM[_38 ]:5%H

ZDF =LA O2AT S5 1F FACLE -S> TE S TE R,

It (4 no 2 makes N difference = me

wins the game or loses.

AL 39 1 3%H. MAEML 40 ]:5%H
Va3 YRR LTS BB ROKATT,

(4 John I is /N s talking = the man

F to ~\  whether) that team

A my friend

N\ towhom).
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